
. ~j
Jones & Laughlin Steel

5s, 1939

Union Steel
1st 5s, 1952

U. S Steel Corp.
1st 5s, 1951

Westinghouse Machine
6s, 1940

Autocar 1st 6s
Internat'l Cotton Mills

7s, 1929

Cuban Amer. augar
6s, 1921

Canadian Northern Equip6a,1920

WANTED
$500 Western Elec. 7s 1925

HOLMES, BULKLEY
& WARDROP

MEMBERS
Nut York Stock Exchangt
Pittsburgh Stock Exchange

Union Bank Bldg. 6! Broa 'way
Pittsburgh New York

We specialize in:

Cities Service
Common

Cities Service
Preferred

Cities Service
Bankera

Cities Service
Debenture Ba

Cities Service
DsKcnhirA Ca

Inquiries Invited

Alfred A. Cohen & Co.
Incorporated

40 Exchange Place, New York
Telephone Broad 3935

jAllis Chalmers
General Electric
American Woolen
Mexican Petroleum

Situations in the above
securities featured in
current issue of our
"Financial Forecast."

Ask for Copy No. JfyS
Sent without obligation. j

MS-"Wolfe si Co.
ESTABLISHED ISO6

Members dnsolidatail Stock Exchsnje of KV
41 BROAD ST, NEW YORK

Phone'Broad. 25

Central Aguirre Sugar
Empire Steel & Iron

General Electric Rights
Home Insurance Stk. & Rts.

Goodyear T. & Rub. Com. & Pfd.
New Jersey Zinc

Kirby Lumber Com. & Pfd.
Great American Insurance

5Specialists In all
Dividend Scrips A Rights

l r r jb>
I VX V/U.

$ Z Roctor St, N. Y. Phone 6780 Rector

Western Markets |
Direct private telegraph 1
wire connectlone with I

Chicago, Detroit 5(
and Grand Rapids

ERKESTSMITH &CO |
INVESTMENT SECURITIES S

20 Broad St, New York |
T»l. Rtctor 0157 f»

=T]i
National Bank
of Commerce
CLINTON GILBERT
2 Wall Street. N. Y. Tel. 4848 Rector

Weekly Market Letter
l'P"n mrwi

ESTABLISHED 1005
Members NY Curb Mnrket Assk.

SB BROAU Sr.. ixtw risnrx

lILtfHONE HBOAD 7171. I

Boles s-Westwood
Members Phila.j5tock. Exchange
INVESTMENT SECURITIES

Land Title B dg. Philadelphia.

Warren Bros,
Common

LYON AND CO.
SO Pine St., N. Y. Tel. John 854

WHELAN REASSURES
HOLDERS OF UNITED

Earnings Are Large, With No
Reason Why Dividends

Won't Continue.

SLAPS WALL ST. TRADERS

Raiding and Short Selling
Blamed for Most Declines

in Securities.

"All the totjacco companies with which
my frlendti anrl I are Identified are In
excellent condition. Their earnings are

large and there Is no- reason why dividendsshould not be continued. These

comp&nles will prosper regardless of
wirtit happens In other industries, for
fhere is special reason."

The foregoing statement was made
yesterday by George J. Whelan, presidentof the United Retail Stores and
associate of J. B. Duke, Thomas P.
Ryan, Joseph Widener and others In
worldwide ownership of tobacco companiesand chain stores.

"Mr. Duke and my other associates
share this opinion with me," said Mr.
Wheian. "I feel that we should express
this opinion publiclj, because the disturbancein the stock market has worriedour shareholders and caused many
anxious inquiries.

"1 know that a statement such as
this in these times will be construed
by Wj^ll street traders as a sign of
wc»Bflrnn, n you siiy onymnig ueipiui
they atthck your securities in the hope
i)f discrediting any constructive effect
of your remarks. They attacked the
market when money came down to 6
per cent. That was done in the hope
of showing that money wa3 not the reasonfor the market weakness. But no
sane man can deny that inability to get
money lias been the cause of this breakdown.'

,
"I am willing to talk about the tobaccobusiness "because it is Just entering

a three year period of greatest prosperity.To preserve the flavors of brands
^ve have to use the merged crops of
several years in current production. Becauseof that we do not get immediate
benefit of low prices for the leaf. But
we do get the benefit for a period of
three years on a falling market.

much profit from the war business as
did other industries. We have now entereda period in which we shall get our
share and it must last for years to come.

"These large earnings are not the resultof increased prices, for we have not
really increased prices over the level of
1914. They have advanced only enough
to co^er the larger wages and the war
and revenue taxes. Retail prices can be
reduced when taxes are reduced. Our
business has grown in volume and our
profits come from the larger turnover.

"Raiding and short -oiling have been
responsible for most of the declines in
the prices of our securities. It is beyondthe power of any group of men to
prevent such things at times. Our
stocks "are worth more intrinsically than
they were a year ago.
"The hundred and twelve million peoplein this country will not remain long

in a condition of depression. Thare
never was a period of prolonged depressionIn this country unless It wus
caused by the dumping here of foreign
made articles. Such a thing Is not rosslblenow in any business, and particu|larly not In tobacco."

WAR DUTIES ENDED, IS
fLAliy t KtlUH J'ER NOW

The Archimedes Did Vciiant
Service as Transport.

The Damport & Holt line believes
there Is romance In statist! but not of
the sort suggested b>' the pothetrm
"There are lies, damn lies and tatlstlcs."The romantic figures concern the
phenomenal war record, hitherto unpublished,and therefore, as Charles A.
Dana Intimated, fit for classification as
"news," of tho Lamport & Holt freighter
Archimedes, which sailed yesterday tor
Montevideo, resuming her South Americanschedule, under the sumo skipper,
CaDt. Clark, who commanded her In tier
war service.
The Archimedes wns impressed as a

troop ship by John Bull In 1914, two
days after the war began, and her sole
stunt was Channel crossing for nearly
five eventful years, or until May 6, 1919.
In that period she carried across the
lumpy ribbon dt water dividing and unitingPrance and England 17 generals,
,185 officers of lower rank and 128,700

soldiers. She r!so transported 4,000
Belgian troops, 3,060 Belgian refugees,
4.594 German prisoners, 70,004 horses,
12,000 vehicles, 645 pieces of heavy and
light ordnance, 225.300 sacks of mall
and 68,000 tons of stores.

In her 4 68 dashes across the channel,
in all aorta.of weather, the Archimedes
evaded several torpedo attacks, dodged
many drifting mines, wore out much
chain cable in the 800 times she came
to anchor, but did not lose a single life,
human or equine. There was not one
casualty, but in the stormy seasons seasicknessknocked out a multitude of
Tommies and tummies. The statistician
says there is not another ship In the
world with a record like that of the
Archimedes.

COTTON MILLS TO CLOSE.

Rprctal Dr*t>atch to Tub N'kw Tosk IIrkalp.
Arctic, K. I., Nov. 21..Cotton mills In

Pawtuxet valley villages, employing
7,900 hands, will not start during the
coming week, owing to still further businessdepressirfc. A quarter of a million
in wages will be lost to the employees.

THE WEEKLY CURB MARKET.
INDUSTRIALS.

Net
Sales High Low Last Chgo.
8625 Acme Coal.... % 1 \
8200 Aetna Exploit. 10 0% 0% + 14
2620 Allied Parkers. 88.1
100 Amalg Tire.... 1% 1*4 1*4
000 Aluminum Mfg 18'; 17V4 17%
.10 Alum Mf* nf 86 86 nr. .1

8.10 Am Chlclo .1.1 80 .10
nn Am chicle pf.. <17 <17 07

wio Am Cyan 32ft 81 32ft
POO Am 8.wer P.. 10ft 10 10ft

1.100 Am Writ Paper 5 4ft 4», . ft1200 Auto Fuel ... 07ft fllift Aflft
130 Boril C Milk... 88 H7 87
70 Bord C Milk pf 8*> 70 70 .4
800 lirlt Am Chem 5ft 11 r.ft . ft
000 Ilr Am Tub re* lift lift lift

.1800 llr Am Tobrpn 12 lift lift . ft2100 Hklyn City Ity. Ift 4 4ft
1000 Ilucyru" 20 17 17ft .2ftMOO Car I.leht 2ft 2ft 2ft . ft.10 Carbon Steel.. 40 40 40
2.100 Chi Nipple 0 7 8
100 Cleveland Auto 45ft 45 45

2050 cplum Bmerald 5 4 4 . ft000 Ortnley Tin Foil 10ft 14ft 15ft .1
200 Cont Motor*... 7ft ^ 7ft 7ft . ft
100 Davie* Wm A. 31 81 31

lot*) Bmeraon f'tio.. 2 2 2
0000 Umpire Tube-0 18 10 17ft . "ft
400*t Farrell Coal.. 17 15 15ft .1ft
800 Gardner Mot.. 20 17ft 17ft .2ft

45500 Hen Aaphalt. .. 47ft 4.1ft 14ft -1
2800 (Jen Aephalt pf 84 7I» 71»ft .3ft298O0 Oen F.lec eta.. 3 2ft 2ft + ft
,100 Oen Tractor*.. ft ft ft
1000 (loldwyn Plrt.. 0'*, 5 8 .1ft
100 < lilyear Tire pf 0«ft 08ft 08ft
.10 C.lllette Sfy III1.10 130 130

100 Hall Signal 2ft 2ft 2ft
2P00 Herculea Paper 20ft 1!" IP .1
1500 Hevden Chern. 2ft 2ft 2ft + ft000 Indian racking 3ft 2ft .1
800 Inter Product*. 10ft "ft 8 .4
1000 LehlnhVnl CAN 75 71 72 .2
1000 Dlbby M. Nell.. lift 10 lift -f ft
loo I.lma Hocomot. 70 70 70 4-3
POO I.lncolu Mot A 26 25ft 25ft

THE NEV
Net

Sale*. High. Low. Last. Chge.leOO Locomobile ...3% 3 3 . ft1100 Mercer Motors 6 5 5% + %
190 N Y Trans IU'4 1814 18%800 Nat Leather... 9 8% 8% .1
WrNew Jcr Zinc. .156 135 153 .2

3500 Nor Am Paper 4V, 4% 4% . %100 P'chogue Ply M 40 40 40
11100 l'eerless Mot.. 23 22 22 .3
400 Pyrene Mfg .. 9% 9 9% + %3900 Radio Com .. 2>4 2 2% ..

2800 Radio Com pf 2'i 2% 2% ..

1900 Rep Tire Rub 1% Hi 1% - %
1100R J Rey Bw.. 34 32% 34 .3
700 Roy de France 4 314 314 . V4
800 Stand G & El 13% 11 11 -3%

10800 Sweets Co 1% 1% 114 . %
800 Swift Inter ... 20 23% 25% -%

6 Stuti Motors .210 200 200
8800 Tob Prod 10 7 8 .2
100 Todd Ship .. 78 78 78

4700 Triangle Film. A % %
1000 U S Dlstrlh. 30% 23 29 .1
2000 U 8 L & H... 1% 1 1% ..

800 U S L & H pf % 14 % V4
21300 U 8 Steam.... 1% 1 1% - %

200 U S Met Caps 1% 1% 1% - Vi
11100 Un Prof Shar. 1% 1% 114 ..

18700 Un Ret Candy 8% 7% 814.14
1830 Un Carbide .. 55 5114 51% .8%
5900 Wayne Coal .. 3% 2% 3 . 14
200 WU Cor 1st pf 38 33 33 .7

STANDARD OILS.
4550 Anglo-Am. Oil 20% 1814 19% . %
85 Galetin Slg '>! 48 48 .4
Ii> unto uu awo SVSTO
43 So. Penn Oil .210 2117 207

7.78 S. Oil of N. Y ..771 835 302 +2
1600 U Tank Line.102% 102 102

INDEPENDENT OILS
2)00 Altpn Oil 1 % % ..

70000 Allied OH t 16 13 14 .1
200 Atlantic Gulf. 70% 70% 70% .3%

llKl'j Ark. Nat. Gas 10 .1 9% - %
340 Atlantic Pet.. 3% 3% 3% ..

1000 Big Heart.. .. 7% 0*4 6% ..

18400 Boone OH 2% 1% 1% . %
800 BoHton Mexico. % % %

45100 Boston Wyo... t J IJ % . A
1700 Brazos Oil 4 3 3% +1%

29400 ('arib Sydn lt% 10% 11
5 Carlb Tending. 40 40 40 .2

1700 Cities Ser. pfd. 34 31% 31% .2%
20OO Cosden & Co.. 7 (1% (j% %
9700 Cushlng Pete.. % % % .

12000 Denny Oil 1% J% 1% . %
000 Dominion Oil.. 10 9% j% .

7100 Elk Basin Pet. 8>j 7% 8% . %
' '000 Engineers Put.. 1% 1% 1A .

20200 Federal Oil... 2% 2 2% %
100 Fensland .... 10 10 10 .1
300 Gllllliind Oil... 24 23 23 .1

in? £\l"1,and o pf 8(1 84 84 .6
101OO Glenrock Oil. 2% lit 2% + ti
B«o Granada OIL. 7% 6% 6%8200 Guffey Gllles. 28% 25% 25% .1%
600 Hudson Oil A ^ jl _'j_
500 Invaders Oil.. 1% 1% 1%

21000 Int Petrol 15% 14 14% lljii
44600 Kay County G 1% 1 % 1% _ %110 Lone Star Gas 30% 30% 30% + %
1600 Mngna Oil.... 3% 3 3
600 Manhattan OH 6% 6 6% .'
iSJS war:V'?il^., 011 10 16% -1%6100 Merr%t Oil 12% 11% 12 .3
13300 Mexico OH.... 1% 1 1% ..

4900 Midwest Kef.. 150 142 142 .10
85O0- Mountain Gulf 1 1 1 ..

1.100 Mountain Trod 1314 1214 12% .1
38.100 Noble Oil 41 U % . U

300 No Am OU.... 2'4 2 214 + '45000 Ohio Ranger.. A *4 %
» 5.500 Omar OU 27j 2'4 2% \400 Panhandle ... 8 614 .1'4150 Panhandle pf. 6014 60 00'4 .11,40700 Pennoli Oil.... 0«4 614 +%810O Prod & Refiners 5"4 514 5% U

14800 Red Rock Oil. t 14 74 + u
13500 Ryan Cons ..15 914 1114 .|
2900 Fait Cr Prod. 30-14 25% 2714 .2u
0630 Salt C Pr new 1114 9 914 .2141l0OSapulpa Ref 5 4T4 5 +
3200 Settled Prod.. 214 211 214 4- It'
31400 Slmnw Pet .. 914 7% 8 + V?75 Slncl' OU 8 pf. 85 85 85 T.
11000 SUelly Oil .... 9 7% 814 . 741400 Spencer Pet .. lH 8 11 ,.200 Tex Ken 114 114 114 ..

7900 Texon O & L.. 44 14 A . V47500 Un Tex Oil.. 14 A - A8100 Vict Oil new.. 1 14 14+14500 Vulcan Oil .. 14 14 14 141000 West States .. 14 14 V4 ..

900 Wilcox Oil ... 014 OU C14 + '4100 White Eagle.. 10 10 10 -2
8000 Woodburn ... 2V4 114 2 . 14

MINING.
f 10700 A!as-Br C<j1 5« Vi A - A700 Alvarado Mln l.'i » 123. 12-14100 An-adlan C C 254 254 254 .1

3400 Am Minn* ... 1 1 1
7000 Atlanta ....f 1 1 1
10000 nig Ltt.ige .. % A % -.

23200 Booth t 4 4 4
40200 Bos & Mont. t 41 37 , 30 -1
20700 Caied Mln....t 18 13 10 -2
10300 Cal tc J or 54 V4 14 ..

i..iOO Ciui<- In M t 21 10 IS .2
3000 Cons Cop M. 2!i l'i 154 . 'A,17OO Con Virginia... 4>. 3% 4 + 1»
Js20O Corttr2 Rlitirr.t li4 02 01
2100 Crimson Hold.. 114 I 114 ..

200 Darw in 811 2% 2'4 2H ..

3700 Doodle AtU... 1'. -4 \ . *423.00 1.1 Salvador.... % It A 147.00 Ultimo Ril"fr..t I 2 4 4-1
142000 Kub-k Crov .'UV 34 47 CO +3
I21.OO Kurt-kn llmly.. 1A 154 114
4300 40 Mining It V4 'i ..
> " HI Gold Cutis t 8 7 7 -2
14 .00 Gold Ptrvcl. f 1 3+1
MH'O (loUifli Id Fior.t 13 12.' 12 .1
'. -el Gold Kt a ni t 2 - 2
4000 U >ld Sll lick 1 « 0 0

418+1 Gold Zone ...+ 20 17 IN .1
1120n Crt at 1>< nd...t 1 1 1
7< *' I.ecla 31 In Ink- 4'4 4V4 « A
760 Honku Hyn. .8'. 8 814 + 14
liOolruii Bin run.. 14 A 14

ll-.n'i .:umho Ext ...t 0 5 tl
2< K- r Intl. ... 314 3 3 .1

13000 KlMI Divide..? 0 3 8 +1
200<« l.f Hot- Mill..A AA>
2 .00 M \r-i 1 at- t 41 40 40
0800 Mi Noma ra .. !J A 54

It i ,\:i ira UM. 44 74 ..

4oo Cop... "2',, 21 21 .2
10WX1 -Ma; K Mln...fll 0 0 .3

.'in Mason Valley.. 1% 1% 1% ..

4oo0 ilothrrlode. ..t 68 .17 57
1.50 Motherlode n... Mi 674 .134 ..

000 Murray M >B-.t 7* " 77
200 Nailoi al Tin.. ;4 >4 14 ..

""00 Nlpls- 8% 8'i 8% . 14
+ " O ,1, ,«T... % ',4 % - %
5600 IMu Con.... A W 74
12000 Ilex Cons t 5 474 5
6000 Rochester M..f 10 7 8
16500 Roper Group... A A A
8400 Snn Toy t 0 5 0
5700 Sll K Divide..t 3 2 2 ..

2r.txi So Am P 4 G. 474 4 4% . 74
COO St Croix M.... 1% 74 % . %

3.100 8 Sllv Lend... A A A
11800 Success Mln..t 2 1'4 2 ..

3200 Tono Belmont. 174 1A 1H A1
12200 Tono Cash B.f 8 r. 7 +1
23700 Tono r>lvtde... 1A 1 1A
7C0O Tonopnh Ext... 174 1A 1% . %

138(4) Tono-Jim B...f 18 17 17 .1
9(100 Tonopah Mld.t 10 8 10 +2
1900 Tonopali Mln.. 1% 174 1A

10600 Tonopnh Mlz..| 10 7 7 .2
5300 Tono Mont... .t 8 7 7 .2
34100 Tono He* Eu.t 31 23 .30 -fl4
12000 U S Contlnot.f t«'4 374 « +2
500 Unity Gold 8'/, 774 874 + 74

16900 Un Eastern.... 274 2A 274 . 74
1150 Victory ......f 6 4 4 .2
2900 West End C... 1A 1 1 . 74
7300 White Caps, .t 7 6 6 . 74
6500 Wilbert t 3 2 2 . 74

BONUS.
$210000 Allied Pack 6s 61 6874 .1874 -114
60000 Aluminum 7s 97 96% 97 + '4
27000 Am Tel 6s. '22 9574 9574 1(574 . 74
68000 Am Tel 6s. "24 94% 93% 04'4 .74"
460O0 Am 1. A Tr 6s. 9174 90% 01 >4 . 74
1000 Anaconda C 6s 8874 8574 85% . 74

296000 Auacon 7s, '29 9674 0.1 93 .1%
52000 A-Am Oil 1748.100% 9974 100 + %
760"(0 Arm A Co 7s.. 96% 03 93 .1%
9(XX( Beth St 7s. '22 97% 97% 97% ..

17000 Beth Ht 7s. *23 96% 9674 06% ..

680(10 Beth St 7(1, *35 94% 94% 04% . %
6000 B"on< Oil (Is 38 68 68
2'MXI Boone Oil 7s.. 56 5(1 TA

20000 (' N lly t'O 7s. 102 101 102 + %
28000 CC< A H L «s. 89% 88 N!) . %

. (iooo Col Graph 8s.. 94 92 92 .274
65000 Cons Power 7s 95% 94 9474 . 74

(list 1 tan. Mat 7%.10074 100 100
60000 thir.uesne L (7 90 89 89 . 74
28(X10 17 G r. Ms.'Kl 95 94% <15 +1%
26000 Gal 8 O 7s w I 93% 93% 93% ..

292000 Goodrich T 7s. 89% 87% 89% + %
114000 Grand Tru 7' 102% 10214 102% .74
78000 Helnx Co 7s.*30 95% 94% 94% ..

62000 Isaclede G 7s. 71 % 69% 69% . %
11000 Kenne Cop (Is 93',4 93 93 . %

330000 Kenne C 7s... 92% 91% 91% .1
24000 t.lg A My 6s. 98% 98 98 . %
18000 Mor & Co 7'4s 98 9774 98 + 74
5000 Nat C « 8 8a 90 90 90 .3

20090 Nat l.ea He.. 9074 99% 99% ..

is l .1 ll 'll» (« 1.1 i.l .D
3000 Ohio C T» '21 98 98 IIS
Rx»s) Ohio Clt Ts.'22. 93% HI #.">14
10000 Ohio Clt 7s,'23 1)1 P7% 0.7% . %
20000 Ohio Clt 7s,'23 03% 93% 93% . %
27iWO Fan Am 7S...P4 0.7% 04 .Hi
9000 !tev Tob «s... 00% |H1% 00% + H

0<!OO0 Pe»!> A L. Is. 77 .*>0 02 .2
108000 Sour* n 7s.'21 90 07 00 -3
93000 flears n 7s.'22 98% 0.7 93 .3%97000 Rears It 7",'27 07% 07 04 .4%

28.7000 Sinclair C 7%s 01 80% 90% +1%
OOiXiO Salv ft Cle 8s.100% |<mi in0'4 . H
12000 South Ry 7*.. 00 94H 04% ..

ItxiO Soothw B 7x. 04% 94% 94% ..

1.79000 Swift A Co 7s 97% 07 07 . %
lhOOO Swift & Co to 97% 07H 07H ..

27000 Texas Co 7s. 08% 07% 97% ..

240181 I'nlon T 7s...loo% |on% inn% _%37,000 1'tah 8>r (Is 4 87% 82% 82% .%
22000 Western Ul» 7s C0% 08% #9% + %
2000 West V* .7%s. 82% 82% 82% ..

FOREION BONDS.
13000 Belgian R 3s. 3(1 Bfl 3d

2*2000 Berlin 4s 13 12% 12% +1%
.719000 C of Rerifrn 8s 08% 97% 08 . %22IOOO Denmark 8s....100 99% 99% . %20000 Dresden 4s .. 11 II II
10000 iCssen ir.% 13% ..

770OTH) Frankfort 4s 17 14 14
I.78000 French 4s. '17. 41% 40 41% .1%
II.70041 French vie 3s. 3.7 30 r,l +1
28000 French 3s, '20. 38 38 38
23000 tier Gov Ss 12% 12% 12% ..

23000 tier Oov 4s 13 1.7 1.7
13000 Or Berlin 4s.. 1.7 17 1.7
.70000 llambiirn 4s... 1.7 1.7% 1.7% ..

21.700 llamhnrB 4%s. 14% 13% 14 +%
KKOO Tripsin 3s ... 13% 13% 13% ..

4<iO<iO Msirdahiiru ... 13 13 13 ..

18.J(8iO Norway 8s ...100% 99% 100 + %
4(4)0 Russian 3%s.. 20 19 19
0000 Russian 0%s .. 21 21 21 .3 /

2.-000 Rus 0%« r of 0 13 13 13
10000 Swedish lis ... 83 87 87 .2
13000 Swiss 3%s ... 8.7% 8.7 87

150000 Vienna 4s .... 3% 3 3% ..
Odd lota. ISella cents a ehare.
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BROWN BROTHERS <£>> CO.
Established 1818

Philadelphia NEW YORK Boston

We Recommend For Investment

Liberty Bonds to Yield 5.15% to over 6%
Victory Notes to Yield over 61/2%

.4 Century of Service

BROWN, SHIPLEY 6? COMPANY
Established 1810

n 1 r _^t_i f\rr r .t i
rounaers e>ourt, ix>tnDury vjmce ror 1 raveiers

LONDON, E. C. 123 Pall Mall, LONDON, S.W.

Standard Bank of
South Africa.IP

|l'*r 7EAFF atall tiroes very glad to disci?? H p\ / South African and Australian tra<' I |conditions with exporters and importer p
Established 58 Years S

370 Branches and Agencie' f
Resources $350,778,055 |

LWH. MACINTYRE, Agent !
68WALL STREET NEW YORK. fe
ww..w^wwi... g; . .to

\\/'E take pleasure in announcing that
the undersigned have formed a

Co-partnership under the name of

Thos. H. Cowley & Co.
115 Broadway, New York

Telephones Rector 5150-1 -2-3

to transact a general brokerage business
in stocks an^l bonds.

THOS. H. COWLEY
PAL'L E. BRADY

New York. Nocember 22, 1920

.. ».. ..

STOCK EXCHANGE TRANSACTIONS
Continue# from Sixteenth Page

Itange 1920 I>iv. tOiv.l | | Net
High.1 Low. Yield.|ln $. gales.! High lsn\v.\ Last. Chg«\
33ViI 18 .. 771 57800|Southern Hallway 26%! 23 24% .~%
66% 50 8.53 5i 4000lSouthern Railway pf 61%' 58% 58% . 2%

850 ,601 3.84 20[ 420 Standard Oil of N J 610 610 620 -f 5
113% 100% 6.71 71 1950 Standard Oil of N J pf... 105%'104% 104% . %
91% 79% 8.83 71 500ISteel & Tube pf 83 79% 79% . 5%
51%' 26 14.81 4 5500[Stewart Warner Speed... 27%[ 26 27 +1
118%' 38% 9.88 4 10500 Stromberg Carburetor ... 53% 38% 40% .11
176% 41% 16.57 7! 12300'Studebaker Corp 49% 41% 42% . 6%
101% 83% 8.41 *7| 200jstudebaker Corp pf 85 83% 83% . %
14 10 .. ..I 10600[Submarine Boat 10% 10 10 . %9(i2i' 1i 1-190 9l f.ririOISiinnrlnr nil 1 (5«/. 1.1 11 9.1

60 41 14.63 6 1000 Superior Steel Corp 44 41 41 . 1%
47 30 [13.33 4] 300)Temtor Corn & Fruit A.. 31% 30 [30 .3%
13% 7%i .. .. 13600 Tenn Cop & Chem 9 7% 7% . 1%
63 40%! 6.49 3ill2700iTexas Co 48% 46 [ 46% . 1%
63% 24% 3.92 1 11200 Texas Pac Coal & Oil.... 27% 24 %J 25%
47 17 .. 17750 Texas & Pacific 23%' 20% 21 . %
22% 9% .. .. 3600 Third Avenue 17% 14% 15 . 1%

229 190 4.00 8 1100 Tide Water Oil 200 200 200 . %
34% 10% 22.73 2% 16500 Times Sq Auto Supply.. 14 10% 11
95% 48% 12.06 6 800 Tobacco Products 57 48'% 49% . 4%

106 82 8.53 7 600 Tobacco Products pf.... 86 82 82 . 4
19% 10 .. .. 1700 Tol. St L. & W ctfs of dep 12% 10 10 .2
38% 8% .. 21000jTranscontinental Oil .... 10% 8% 8% . 1%

1 66% 40 9.94 6 1200|Transue & Wrns Steel... 42 40% 40'% . 1
43 27% 12.20 2.60" 900,Twin City It T 41% 38 41 +2

127 73% 10.67 8 2500 Union bug & Paper*.... 79 73% 75 . 1
38 21% .. .. 30900|Union Oil 25% 21% 22 .3
129% 110 8.31 10 37300jUnion Pacific 123 117% 120% . %
69% 61 6.25 4 2700|l*nion Pacific pf 64%, 64 64
53 82 12.45 4 3900 United Alloy Steel 32% 32 32%
140 [100 8.00 8 1100 United Drug Co 100% 100 100 . 2
224%.17G 4.23 8 29900 Unlt»d Fruit Co 205 187 192 . 8
15% "% 2100 United Hallway Invest.. 12 9%j 9% . l
32% 13 .. .. 4600 United Railway Inv pf.. 25 20% 20% . 4%
78% 63% 6.38 3 68400 United Retail Storey 63% 64 65% . 6%
25% W% .. .. 3700 U SCI Pife & Fdy 11% 10%, 10% . %
55% 39% 112.50 5 21100jU SCI Pipe & Fdy pf.. 41 36% 40 . %
37%! 6 .... 200,11 S Rx press 6% 6%l 6% . %
78%1 29 120.00 6 27900 U8 Pood Prod Corp 36% 29 30 | . 5%
116% 66% 11.59 8 36600 U S Ind Alcohol 72% 66% 69 . 2
69% 35%, .. .. 6450 U S Hcaity & Imp 39% 35% 36 . 2
143%; 58% 13.19 8! 56700 U S Rubber 63 58%' 60% . 3%
110% 100 8.00 8j 1600 U 8 Rubber 1st pf 101 |100 [100%! . 1%
76 41% 18.48 6! 2600 U S Smelting, R & M.... 47 41% 44%, . 3%
47%' 41 8.53 34' BOO IIJ H Smelt, R A M pf.... 43 41 41 . 24

109 80 6.18 5 444900IU S Steel H3% 80 80% .\
116%'l044l 6.71 7! 22900'U S Steel pf 106% 1105 4 1064 . 4
804 49% 11.56 C 29600.1'tah Copper 64 494 514 . 14
12*4 7 .. .. 400' I'tali Sec Corp 11 104 104 . 4
97 41% 18.33 6 29400] Vanadium Corp 51 41 >« 45 .2
804' 364 10.36 4 7900 Va-Csrollna Chemical .. 46 36'* 384 . f4
1124! 1034 7.87 8] 1100'Va-Carolina Chem 'if... 1044 1084 1034 . 4
120 76 6.67 6 700 Va Iron, Coal A Coke.... 96 89 90 . ,5
21 114 17.98 2 87001Vivaudou V 124 114^ 114 . 4
13 7 .. .. 9100 Wabash »4 84 9 .4
34% 204 .. .. 30400] Wabash pf A 2«%l28% 24 .1
23% 14 .. .. BOO)Wabash pf » 1" '16 16 . 3
11 10 10.00 2 70o Welter * HHlbmner 10%! 10 10 . 1
76 46% .. .. 1700 Wells Fnriro Express... 47% 46%! 46% . 4
15% R% .. .. 11900!Western Maryland 114 104I 104] + 4
274 14 .. .. 3200 W'stern Maryland 2d pf.' 20 I64! 16% . 24
40 204 .. .. 6800 Western Pacific 34% 31 32\ . 1
78 544! 8.42 6 600'Westetn Pacific pf 73%; 71Vi' 714 . 24
92% 804] 8 39 7' 2600]Western T'nion Tel 87 834 83% . 3%

119 894 7.82! 7! 2100!WestlnKhou.se Air Hrake. 97 89', 894 . 74
55 404' 9.73 4 20400:Westlnjthouse K & M... 44%, 40%[ 414 . 2%
654 61 6.56 4! 800|Westing K A M 1st pf.. 62 61 61 . 4

.. .. .. 10l*WcstlnK E A M 1st pf., 55 55 55 ..

16 9 .... 7200,WheellnK A I.ako Krie.. 114! 10 104 + 4
28 15 .... 2600! Wheel A I.ake Erie pf.. 20 18% 20 -f 1
694 364 10 531 41 14600 White Motor 41%i 3641 38 . 2
2541 17 .. .. 19500'White Oil 19%' 17 18 . 1
32 4' 19 18 82 4' 1500IWiekWire Spen Steel.... 22%' 18 21% + %
32 64113.83 I1 87700!Wlllvs Overland ' 8 6%[ 7%l . %
93 47 114.58 71 42001 Wlllvs Overland pf J 5141 47 48 . 2
824! 45 Hl.11 5! 13001Wih on & Co I 474 <6 45 . 1
984 844 8.27 7' lOO'Wi'son A Co pf 84%! 84% 84%| + 4
48 25 .. . . 100! Wisconsin Central 38 38 38 4. 1

145 !100 7.67 8! 17001Woolworth (F W) 1108 105 1106% -f 4
11641102 6.66! 71 2001 Wool worth (F W) pf... 107 '106 106
9541 424 13.791 6' 4600'Worthintrton Pmnp 49%' 42% 434 . 4%
9341 80 8.751 7j 1001 WorthinKton Pump pf A SO 80 80
76 58 ,110.1 R1 6t KOOlWorthinKton Pump pf ll| 61 58 59 -f 4

Yields calculated on last prices Oddlots. Note- Odd lot transections are not recorded In separate line
unless sales were made at price outside of the regular range.
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DIRECTORS:
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